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1. SITUATION CONCERNING TRANSFER OF TAW PAYMENTS TO OPIC REMAINS 
AS DESCRIBED REF (B). 

2. GRINDLAYS BANK, WHERE EMBASSY MAINTAINS EXTERNAL ACCOUNT, 
RECOMMENDS AGAINST REDESIGNATION OF ACCOUNT FROM "EXTERNAL' 1 TO 
"INTERNAL" OR ESTABLISHMENT OF NEW "INTERNAL" ACCOUNT. 

GRINDLAYS SAID SUCH ACTION WOULD REQUIRE APPROVAL BY BANK OF 
ZAMBIA WHICH IS CURRENTLY SCRUTINIZING BANKING ARRANGEMENTS 

OF FOREIGN EMBASSIES AND DIPLOMATS EXTREMELY CLOSELY. SINCE 
THIS WOULD INVOLVE PROCEDURE SIMILAR TO THAT REQUIRED FOR APPLY- 
ING FOR REPATRIATION OF FUNDS AS DESCRIBED REF (B), NEITHER 
GRINDLAYS NOR STANDARD BANK, WHICH HAS TAW INC. ACCOUNT, SEE 
ANY ADVANTAGES TO SUCH COURSE OF ACTION. IN FACT, GIVEN BANK 
OF ZAMBIA'S EXTREMELY SUSPICIOUS ATTITUDE TOWARD ANY UNUSUAL 
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ACTIONS, BOTH BANKS SUGGEST THAT ANY APPROACH OTHER THAN NORMAL 
PROCEDURE FOR REPATRIATION OF FUNDS WOULD ONLY COMPLICATE 
TAW AND OPIC'S INTERESTS HERE. BOTH BANKS AGREE, HOWEVER, 

THAT ONCE BANK OF ZAMBIA APPROVES REPATRIATION OF TAW FUNDS, 

TO AVOID CURRENT WAITING PERIOD OF ABOUT THREE MONTHS TO RECEIVE 
FOREIGN EXCHANGE ALREADY APPROVED PERMISSION COULD BE REQUESTED 
FOR STANDARD TO TRANSFER TAW PAYMENTS DIRECTLY TO EMBASSY'S 
PRESENT EXTERNAL ACCOUNT. 
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